
South Dakota Banks That Are Undercollateralized

at 100% of Public Funds

100% of Percent of

Collateral Uninsured Uncollateralized

Depository Name Location Pledged Public Deposits Deposits at 100%

State Bank of Alcester Alcester 1,475,000.00 1,859,522.01                  20.68%

Security State Bank Alexandria 5,589,156.40 5,925,724.25                  5.68%

State Bank of Eagle Butte Eagle Butte 12,156,594.55 14,787,487.67                17.79%

Reliabank Dakota Estelline 27,334,712.00 32,201,825.79                15.11%

Miner County Bank Howard 4,641,214.94 5,616,546.83                  17.37%

Premier Bank of Hudson Hudson 1,113,431.97 1,470,700.10                  24.29%

Andes State Bank Lake Andes 7,755,770.98 7,824,350.27                  0.88%

Valley Exchange Bank Lennox 5,839,300.00 6,218,508.09                  6.10%

Sunrise Bank Dakota Onida 2,305,000.00 2,814,559.89                  18.10%

Heartland State Bank Redfield 5,891,104.17 5,982,442.56                  1.53%

Farmers & Merchants State Bank Scotland 4,371,394.80 4,617,273.76                  5.33%

Peoples State Bank Summit 3,973,014.45 4,159,232.65                  4.48%

Western Dakota Bank Timber Lake 4,133,898.10 4,206,474.79                  1.73%

Farmers State Bank Turton 1,191,433.46 1,214,491.29                  1.90%

Security State Bank Tyndall 3,907,594.41 4,698,120.07                  16.83%

First National Bank Frederick 600,000.00 625,442.29                     4.07%

Cortrust Bank Mitchell 37,373,069.90 38,747,227.85                3.55%

Roberts County National Bank Sisseton 2,783,439.05 3,994,469.62                  30.32%

An individual government's financial statement and legal compliance risk relating to undercollateralization is equal to each 

government's deposits in any of the above banks at 100% of undercollateralized deposits.
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